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w.dwm. gk 6 9 T, aE 3,00,000.00 R,150,60¢. 34 ¥,00,000.00
St & BuTE %,00,000.00 €,%E,L04.4 20,00,000.00 -%,%E,04.40
3 fortenles @ 24,00,000.00 2¢,3%,002.% 30,00,000.00 -3,3%,00%.%¥
aoft 2,00,000.00 R0,334.00 2,00,000.00
STa. A B AT 3-sTefbae 20,00,000.00 ¥,3%,40%.43 20,00,000.00
EEREIET| 2,00,000.00 £¥,L4.93 2,00,000.00
TEN 9 @It 22,00,000.00 2,%8,483.%0 20,00,000.00
HeToareh | hH=ER] Tf¥terr = 2,00,000.00 20,03%.00 2,00,000.00
IFARETIRITA USYSA 9 fofeg Tk~ 4,00,000.00 0.00 4,00,000.00
.9, /Eh.em. aifeen = 20,00,000.00 ¢,3,4%2.00 20,00,000.00
Tt afegn =mta 4,00,000.00 ¥%,£3,£%0.00 19,00,000.00
TS hrfacealdl g 3,00,000.00 2,,848.42 3,00,000.00
THHH! WAHE ATTHR SR e 34,00,000.00 ©¢,3R,20¢.4R 24,00,000.00 | -¥3,3%,26.4%
THH Teedel RIS %,94,000.00 2,%9,3¢2.00 2,40,000.00
W@;‘i 9,l8%,00,000.00 9,9%,8%,43%.3% 9,£3,00,000.00
Tree TET (37U — @) 2,%%,00,000.00 ?,2¢,0%,003.43 | £,%%,00,000.00
TR TG §R,00,000.00 u¥,5%,208.%% ¥R,00,000.00
Taeh TH-URET () qEq8 20,00,000.00 2¢,%3,444.00 20,00,000.00 -¢,%3,4¢4.00
EId 9 T ot (et qqg 30,00,000.00 22,3¢,2R.%% 0.00
Frafia satt o 4,00,000.00 22,00,000.00 19,00,000.00 -%,00,000.00
Tagues TE e qiqg 24,00,000.00 0.00 20,00,000.00
fewe T 2,00,000.00 3,%%,212.00 4,00,000.00 -9,%%,%62.00
WW £,30,00,000.00 2,9%,%2%,9%%.0 2,40,00,000.00
IR T - G 40,00,000.00 44,00,000.00 £0,00,000.00 -4,00,000.00
HR feaes Twt £0,00,000.00 £,%%,%%,9%4.80 R0,00,000.00
‘QEEUTGii ?,8§9,00,000.00 20,0%,%%,80%.¢§ R,9%,00,000.00

(Previous year’s figures are regrouped or rearranged wherever necessary.)
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The Chopda Peoples Co-operative Bank Ltd, Chopda

BALANCE SHEET AS AT 31 MARCH 2024

(Amount in Rs.)

PARTICULARS Schedule | As at31-03-2024 | As at 31-03-2023
No

Capital 1 3,03,08,600.00 2,46,50,900.00
Reserve And Surplus 2 16,78,64,623.33 15,75,26,913.73
Deposits 3 92,00,41,718.32 89,32,26,103.22
Borrowings 4 - -
Other Liabilities And Provisions 5 7,95,38,393.18 19,12,74,155.59
Total 1,19,77,53,334.83 | 1,26,66,78,072.54
Cash And Balances With Reserve Bank Of India 6 4,54,98,084.00 4,63,02,778.00
Balance With Banks And Money At Call And 7 5,18,82,899.66 14,00,79,281.44
Short Notice

Investments 8 37,98,81,500.00 45,47,64,000.00
Advances 9 62,88,67,343.69 41,81,50,295.21
Fixed Assets 10 55,35,689.00 59,02,567.89
Other Assets 11 8,60,87,818.48 20,14,75,150.00
Total 1,19,77,53,334.83 | 1,26,66,74,072.54
Contingent Liabilities 12 28,51,749.47 28,04,547.13
Bills For Collection - -
Significant Accounting Policies 17 - -
Notes To Accounts 18 - -

The Schedules referred to above form an integral part of the Balance Sheet.

> -
@ /‘/%]& ' As per our report of even date attached seperately

(Mangesh V. Paranjpe)
Chief Executive Officer

ﬁéﬁb

(Sunilkumar T. Jain)

Director

il

Vice Chairman Chairman

Date : 28/05/2024
Place : Pune
UDIN No :- 24116574BKAJTX9181

(Nemichand S. Jain)

(Chandrahas N. Gujrathi)

GO, >\ For, M/s JKJS & Co. LLP

Chartered Accountants

—

CA Abhishek Soni, Partner
(Membership No. 116574)
(FRN-121161W)
(Panel No. 11031) (Auditor Grade - A1)
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Schedule 1 - Capital

Particulars

As At 31-03-2024

As At 31-03-2023

Authorised Capital:-
10,00,000 Shares of Rs.50/- each

(Previous Year 10,00,000 Shares of Rs.50/- each)

5,00,00,000.00

5,00,00,000.00

Issued Capital:-
Subscribed And Paid-Up Capital :- 3,03,08,600.00 2,46,50,900.00
6,06,172 Shares of Rs.50/- each
(Previous Year 4,93,018 Shares of Rs.50/- each)
Total 3,03,08,600.00 2,46,50,900.00

Schedule 2 - Reserves And Surplus

Particulars

As At 31-03-2024

As At 31-03-2023

I) Statutory Reserves

Opening Balance

5,02,46,952.76

4,85,06,397.76

(+) Additions During The Year

20,56,271.36

17,40,555.00

(-) Deductions During The Year

5,23,03,224.12

5,02,46,952.76

IT) Capital Reserves

Opening Balance

(+) Additions During The Year

(-) Deductions During The Year

IIT) Share Premium

Opening Balance

(+) Additions During The Year

(-) Deductions During The Year

IV) Investment Fluctuation Reserves

Opening Balance

1,16,00,000.00

72,00,000.00

(+) Additions During The Year

21,00,000.00

44,00,000.00

(-) Deductions During The Year

1,37,00,000.00

1,16,00,000.00

C&aiarfﬂasalgala 7]
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Particulars

As At 31-03-2024

As At 31-03-2023

V) Foreign Currency Translation Reserves

Opening Balance - 0.00
(+) Additions During The Year - 0.00
(-) Deductions During The Year - 0.00

- 0.00

VI) Building Fund

Opening Balance

1,35,00,000.00

1,35,00,000.00

(+) Additions During The Year

(-) Deductions During The Year

1,35,00,000.00

1,35,00,000.00

VII) Investment Depreciation Reserve

Opening Balance

1,84,00,000.00

1,29,23,439.00

(+) Additions During The Year

54,76,561.00

(-) Deductions During The Year

1,84,00,000.00

1,84,00,000.00

VIII) Bad & Doubtful Debt Reserve

Opening Balance

5,25,00,000.00

5,00,00,000.00

(+) Additions During The Year 96,28,919.92 25,00,000.00
(-) Deductions During The Year 96,28,919.92 -
5,25,00,000.00 5,25,00,000.00

IX) Member Welfare Fund
Opening Balance 2,84,845.31 1,65,326.17
(+) Additions During The Year 5,00,000.00 1,19,519.14
(-) Deductions During The Year 2,30,000.00 -
5,54,845.31 2,84,845.31

X) Social Welfare Fund

Opening Balance 3,59,653.30 3,59,653.30
(+) Additions During The Year 2,00,000.00 -
(-) Deductions During The Year 5,000.00 -
5,54,653.30 3,59,653.30
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Particulars As At 31-03-2024 As At 31-03-2023
XI) Standard Asset Provision
Opening Balance 19,00,000.00 19,00,000.00
(+) Additions During The Year 11,00,000.00 -
(-) Deductions During The Year - -
30,00,000.00 19,00,000.00
XII) Staff Welfare Fund
Opening Balance 2,14,934.00 2,24,934.00
(+) Additions During The Year - -
(-) Deductions During The Year 19,348.00 10,000.00
1,95,586.00 2,14,934.00
XIIT) Election Fund
Opening Balance 7,52,303.00 12,00,000.00
(+) Additions During The Year 2,00,000.00 -
(-) Deductions During The Year - 4,47,697.00
9,52,303.00 7,52,303.00
XIV) Provision For Invt. In Share of Other Banks
Opening Balance 1,00,000.00 1,00,000.00
(+) Additions During The Year - -
(-) Deductions During The Year - -
1,00,000.00 1,00,000.00
XYV) Revenue Reserve (Defered Tax)
Opening Balance 1,89,216.00 1,89,216.00
(+) Additions During The Year - -
(-) Deductions During The Year - -
1,89,216.00 1,89,216.00
XVI) Revaluation Reserve
Opening Balance - -
(+) Additions During The Year - -
(-) Deductions During The Year - -
XVII) Balance Of Profit And Loss Account 1,19,14,795.60 74,79,009.36
Total 16,78,64,623.33 15,75,26,913.73
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Schedule 3 - Deposits

Particulars

As At 31-03-2024

As At 31-03-2023

A. 1. Demand Deposits

(I) From Banks

(I1) From Others

3,89,07,675.51

3,59,39,430.97

II. Saving Bank Deposits

23,87,99,639.81

24,61,41,428.25

III. Term Deposits

() From Banks

(Ii) From Others

64,23,34,403.00

61,11,45,244.00

Total

92,00,41,718.32

89,32,26,103.22

B. I Deposits Of Branches In India

92,00,41,718.32

89,32,26,103.22

II. Deposits Of Branches Outside India

Total

92,00,41,718.32

89,32,26,103.22

Schedule 4 - Borrowing

Particulars

As At 31-03-2024

As At 31-03-2023

[. Borrowing In India

(I) Reserve Bank Of India 0.00 0.00
(i) Other Banks 0.00 0.00
(ii) Other Institution And Agencies 0.00 0.00
(iv) Capital Instruments : 0.00 0.00
A. Innovative Perpetual Debt Instruments (IPDI) 0.00 0.00
B. Subordinated Debt & Bonds 0.00 0.00
Total 0.00 0.00

II. Borrowing Outside India
(i)  Borrowings And Refinance Outside India 0.00 0.00
(i)  Capital Instruments: 0.00 0.00
Innovative Perpetual Debt Instruments (IPDI) 0.00 0.00
Total 0.00 0.00

Schedule 5 - Other Liabilities and Provisions

Particulars

As At 31-03-2024

As At 31-03-2023

I.  Bills Payable

il.  Inter-Office Adjustments(Net)

lii. Interest Accrued

4,85,86,003.00

16,56,30,155.89

Iv. Deferred Tax Liabilities (Net) 26,05,509.00 22,00,983.00
v.  Other (Including Provisions) 2,83,46,881.18 2,34,43,016.70
Total 7,95,38,393.18 19,12,74,155.59
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Schedule 6 - Cash and Balances with Reserve Bank of India

Particulars As At 31-03-2024 As At 31-03-2023

I.  Cash In Hand (Including Foreign Currency 4,54,98,084.00 4,63,02,778.00
Notes And Gold)

II. Balance With Reserve Bank Of India - -

(1) In Current Account - -

(i1) In Other Accounts - -

Total 4,54,98,084.00 4,63,02,778.00

Schedule 7 - Balance with banks and Money at Call and Short Notice

Particulars As At 31-03-2024 As At 31-03-2023
1. In India
i) Balance with Banks 5,18,82,899.66 14,00,79,281.44
A. In Current Accounts 4,31,82,899.66 3,00,36,478.44
B. In Other Deposit Accounts 87,00,000.00 11,00,42,803.00
i1) Money At Call and Short Notice - -
A, With Banks - -
B. With Other Institutions - -
Total 5,18,82,899.66 14,00,79,281.44
2. Outside India
A. In Current Accounts - -
B. In Other Deposit Accounts - -
C. Money at Call and Short Notice - -
Total - -
Grand Total (1+2) 5,18,82,899.66 14,00,79,281.44

Schedule 8 - Investments

Particulars

As At 31-03-2024

As At 31-03-2023

1. Investments in India in

1. Government Securities 37,97,76,500.00 40,46,59,000.00
ii. Other Approved Securities - -
iii. Shares 1,05,000.00 1,05,000.00
iv. Debenture and Bonds - -
v. Subsidiaries And/Or Joint Ventures - -
(Including Associates)
vi. Other (Units of Mutual Fund, - 5,00,00,000.00
Commercial Paper Etc.)
Total 37,98,81,500.00 45,47,64,000.00
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Particulars

As At 31-03-2024

As At 31-03-2023

2. Investment Outside India

i. Government Securities 0.00 0.00
(Including Local Authorities)

ii. Subsidiaries And/Or Joint Ventures Abroad 0.00 0.00

iii. Other (Shares,Debentures Etc.) 0.00 0.00

Total 0.00 0.00

Grand Total (1+2) 37,98,81,500.00 45,47,64,000.00

Schedule 9 - Advances

Particulars

As At 31-03-2024

As At 31-03-2023

AL

Bill Purchases And Discounted

11.

Cash Credits, Overdrafts And Loan Repayable
On Demand

13,48,67,760.23

7,21,99,247.95

iii. Term Loan 49,39,99,583.46 34,59,51,047.26
Total 62,88,67,343.69 41,81,50,295.21
B.i. Secured By Tangible Assets 61,56,33,411.99 38,20,62,402.57
(Includes Adv. Against Book Debts)
ii. Covered By Bank/Government Guarantees - -
iii. Unsecured 1,32,33,931.70 3,60,87,892.64
Total 62,88,67,343.69 41,81,50,295.21
C.1i. Advances In India

i. Priority Sector 52,56,25,058.17 31,39,54,554.61
ii. Public Sector - -
iii. Banks - -
iv. Others 10,32,42,285.52 10,41,95,740.60
Total 62,88,67,343.69 41,81,50,295.21

ii. Advances Outside India
i. Due From Banks - -
ii. Due From Others - -
A. Bills Purchased And Discounted - -
B. Syndicated Loans - -
C. Others - -
Total - -
Grand Total (C(i) and C(ii) 62,88,67,343.69 41,81,50,295.21
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Schedule 10 - Fixed Assets

Particulars As At 31-03-2024 As At 31-03-2023
I.  Premises (Including Revalued Premises)
At Cost / Revalued As At 31st March Of The 6,42,792.00 6,59,274.00
Preceding Year
Additions During The Year - -
Deduction During The Year 16,469.00 -
Depreciation During The Year 16,482.00
Total 6,26,323.00 6,42,792.00
II.  Other Fixed Assets (Including Furniture And Fixtures)
At Cost/Revalued As At 31st March Of The 52,59,775.89 54,91,640.00
Preceding Year
Additions During The Year 7,65,772.75 9,95,218.28
Deduction During The Year - -
Depreciation During The Year 11,16,182.64 12,27,082.39
Total 49,09,366.00 52,59,775.89
II. Assets Under Construction (Including Premises) - -
Total (I+I1+1T) 55,35,689.00 59,02,567.89

Schedule 11 - Other Assets

Particulars

As At 31-03-2024

As At 31-03-2023

i.  Inter-Office Adjustments(Net)

1. Interest Accrued

4,95,59,527.00

17,63,46,371.89

1ii. Tax Paid In Advance/Tax Deducted At Source 60,00,000.00 50,00,000.00
iv. Deferred Tax Assets(Net) 12,354.00 -
v.  Stationery And Stamp 10,04,405.00 9,56,220.00

vi. Non-Banking Assets Acquired In Satisfaction

Of Claims

vii. Others

2,95,11,532.48

1,91,72,558.11

Total

8,60,87,818.48

20,14,75,150.00
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Schedule 12 - Contingent Liabilities

Particulars As At 31-03-2024 As At 31-03-2023

I. Claims Against The Bank Not Acknowledged As Debts 0.00 0.00

ii. Liability For Partly Paid Investments/Venture Funds 0.00 0.00

iii. Liability On Account Of Outstanding Forward 0.00 0.00

Exchange Contracts 0.00 0.00

iv. Guarantees Given On Behalf Of Constituents 0.00 0.00

a. In India 0.00 0.00

b. Outside India 0.00 0.00

v. Acceptances, Endorsements And Other Obligations 0.00 0.00

vi. Other Items For Which The Bank Is Contingently 28,51,749.47 28,04,547.13
Liable*

Total 28,51,749.47 28,04,547.13

Note*: RBI DEAF Scheme 2014- Rs.28,51,749.47 (Previous Year Rs.28,04,547.13)




f& diust fiueq H1-314. 9 fa1. digsT
The Chopda Peoples Co-operative Bank Ltd, Chopda

PROFIT & LOSS AS AT 31 MARCH 2024

PARTICULARS Schedule | As at 31-03-2024 | As at 31-03-2023
No
INCOME
Interest earned 13 9,10,95,940.19 8,44,41,810.04
Other Income 14 88,98,279.67 55,57,310.01
Total 9,99,94,219.86 8,99,99,120.05
EXPENDITURE
Interest expended 15 4,19,80,367.25 3,84,29,757.78
Operating expenses 16 3,55,26,252.09 3,05,95,385.91
Provision and contingencies* 1,05,72,804.92 1,34,94,967.00
Total 8,80,79,424.26 8,25,20,110.69
PROFIT
Net Profit for the year 1,19,14,795.60 74,79,009.36
Add : Profit/ (Loss) brought forward - -
Total 1,19,14,795.60 74,79,009.36
APPROPRIATIONS #
Transfer to Statutory Reserve 30,65,846.60 19,79,009.36
Transfer to Capital Reserve - -
Transfer to Investment Fluctuation Reserve 23,00,000.00 21,00,000.00
Transfer to Revenue and other Reserve 39,00,000.00 34,00,000.00
Dividend for the current year @ 26,48,949.00 -
Balance carried over to Balance sheet - -
Total 1,19,14,795.60 74,79,009.36
Significant Accounting Policies 17 - -
Notes to Accounts 18 - -

* Provision and Contingencies includes Staff Ex Gratia Provision Rs.18,43,885.00, Standard Assets Provision Rs.11,00,000.00, BDDR

ProvisionRs.21,28,919.92 and Income Tax Provision Rs.55,00,000.00.
# Appropriation of Net Profit as proposed by Board of Directors of the bank subject to approval of Annual General Meeting.

@ Dividend declaration in Annual General Meeting and and distribution of dividend is subject to prior approval from Reserve Bank of India.

P ‘ ﬂ/
@ /\%6) ‘ As per our report of even date attached seperately

(Mangesh V. Paranjpe)
Chief Executive Officer

ﬁé’}“

(Sunilkumar T. Jain)
Vice Chairman

Date : 28/05/2024
Place : Pune
UDIN No : 24116574BKAJTX9181

(Nemichand S. Jain)
Director

W
(Chandrahas N. Gujrathi)
Chairman

For, M/s JKJS & Co. LLP
Chartered Accountants

W

CA Abhishek Soni, Partner
(Membership No. 116574)
(FRN-121161W)

(Panel No. 11031) (Auditor Grade - A1)
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Schedule 13 - Interest Earned

Particulars

As At 31-03-2024

As At 31-03-2023

Interest / discount on advances / bill

6,15,45,818.57

5,34,67,172.55

Interest on Investment *

2,95,50,121.62

3,09,74,637.49

Interest on balance with Reserve Bank of India & other
inter-bank funds

Others

Total

9,10,95,940.19

8,44,41,810.04

* Interest Received on Investment is net-off after deduction of Amortization of Premium on Govt. Securities for Rs.1,47,382/-

Schedule 14 - Other Income

Particulars As At 31-03-2024 As At 31-03-2023
I.  Commission, Exchange And Brokerage 88,078.44 62,836.95
ii. Profit/Loss On Sale Of Investment (Net) 10,22,316.45 18,03,642.89
iii. Profit/Loss On Revaluation Of Investments (Net) - -
iv. Profit/Loss On Sale Of Land, Building And Other - -
Assets (Net)
v. Profit/Loss On Exchange Transactions (Net) - -
vi. Income Earned By Way Of Dividends Etc.,From - -
Subsidiaries/ Companies And/ or Joint Ventures
Abroad/ In India
Vii. Miscellaneous Income 77,87,884.78 36,90,830.17
Total 88,98,279.67 55,57,310.01

Schedule 15 - Interest Expended

Particulars

As At 31-03-2024

As At 31-03-2023

[.  Interest On Deposits

4,18,08,237.25

3,84,29,757.78

II. Interest On Reserve Bank Of India/ Inter-Bank 1,72,130.00 -
Borrowings

III. Others - -

Total 4,19,80,367.25 3,84,29,757.78
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Schedule 16 - Operating Expenses

Particulars As At 31-03-2024 As At 31-03-2023
I. Payments To And Provisions For Employees 1,72,16,702.00 1,77,85,703.00
1L Rent, Taxes And Lighting 5,27,595.00 5,30,877.03
III.  Printing And Stationary 3,72,969.57 3,45,581.92
IV.  Advertisement And Publicity 2,73,736.00 86,862.00
V. Depreciation On Banks Property 11,32,651.64 12,43,564.39
VI.  Directors Fees, Allowances And Expenses 22,600.00 15,300.00
VII. Auditors Fees And Expenses (Including Branch 5,56,158.00 5,03,207.00
Auditors Fees & Expenses)

VIII. Law Charges - 5,69,267.00
IX. Postages, Telegrams, Telephones Etc. 1,65,036.46 1,85,555.00
X.  Repairs And Maintenance 1,16,863.47 1,41,662.09
XI. Insurance 16,56,663.00 15,74,770.00
XII.  Other Expenses 1,34,85,276.95 76,13,036.48

Total 3,55,26,252.09 3,05,95,385.91

Schedule 17

Summary of Significant Accounting Policies & Other Explanatory Information

1.

Accounting Convention -

The financial statements are drawn up keeping in mind the historical cost and going concern concept and in
accordance with generally accepted accounting principles and practices prevailing in the Co-operative Banks in
India except otherwise stated.

2. Revenue Recognition -
Income and Expenditure are accounted on accrual basis except as stated below:

I) InterestonAdvance classified as Sub-Standard, Doubtful or Loss Assets is recognized on realization.

i1) Interest on Government Securities, FDR etc. is recognized on accrual basis in case it is serviced regularly.

i) Amount payable on account of Ex-gratia is accounted for on accrual basis.

iv) Commission & exchange is recognized as income on receipt basis.

v)  Rebate on Interest on Advances is accounted for on cash basis.

3. Advances-

1)  Advances are classified into Standard, Sub-standard, Doubtful and Loss assets in accordance with the
guidelines issued by the Reserve Bank of India from time to time.

i1)  Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance

with guidelines issued by the Reserve Bank of India.

The overdue interest, being the interest after the account is classified as NPA, in respect of advances
classified as Non-Performing Assets, is provided separately under “Interest Receivable on Loans &
Advances” as per the directives issued by the Reserve Bank of India.
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4. Investments-

The Bank has classified the investments in accordance with the Reserve Bank of India Guidelines applicable
to Urban Co-operative Banks. Accordingly, classification of investment for the purpose of valuation is done under
the following categories.

a) Held To Maturity

b) Held For Trading

c¢)Available For Sale.

Investments under “Held to Maturity” Category have been valued at acquisition cost. Premium, if any, on
such investments is amortized over the residual life of the particular investment. Premium on HTM
securities is shown in other assets as Premium on Govt Securities in HTM Category.

Investments under “Held for Trading” Category have been marked to market on the basis of guidelines
issued by Reserve Bank of India. While net depreciation, if any, under each classification has been provided
for, net appreciation, if any, has been ignored.

Investments under “Available for Sale” Category have been marked to market on the basis of guidelines
issued by Reserve Bank of India. While net depreciation, if any, under each classification has been provided
for, netappreciation, if any, has been ignored.

Units of Mutual Funds are valued at the lower of cost or Net Asset Value provided by the respective Mutual
Funds.

Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission, etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

5. Fixed Assets and Depreciation

1)  Fixed Assets are stated at written down value.

i1)  Depreciation is calculated on written down value basis on fixed assets other than computers. Depreciation
on computers is calculated on straight-line method.

iii)) Depreciation on Capital Expenditure on Rental Premises is calculated on Straight-line method.

iv) Fixed Assets are depreciated at the rates considered appropriate by the Bank as under-

Premises 2.50% Rifle 10.00 %
Furniture & Fixtures 10.00 % Machinery 15.00 %
Computers 33.33% Capital Exp on Rental Premises 10.00%

6. Staff Retirement Benefits

I)  Provident Fund contribution accounted for on accrual basis is paid to Employees Provident Fund
Organization.

i1)  The liability towards employee benefits such as Gratuity and Leave Encashment is assessed on actuarial
valuation in accordance with Projected Unit Credit Method as per Accounting Standard - 15 (Revised) and
the same is fully provided for.

For, M/s JKJS & Co. LLP
Chartered Accountants

Date : 28/05/2024 (Mangesh V. Paranjpe) (Chandrahas N. Gujrathi) CA Abhishek Soni, Partner

Place : Pune Chief Executive Officer Chairman (Membership No. 116574)
(FRN-121161W)

(Panel No. 11031) (Auditor Grade - A1)
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Schedule 18

Disclosure on Notes to Accounts

1. Regulatory Capital —

a) Composition of Regulatory Capital —

(Amount in Rs. Lakh)

Sr.  Particular Current Year Previous Year
No. 31-03-2024 31-03-2023
I) Paid up share capital and reserves 303.09 246.51
(Net of deductions, if any)
i) Other Tier 1 Capital 777.18 712.26
iii)  Tier 1 Capital (i + ii) 1080.27 958.77
1v) Tier 2 Capital 167.00 135.00
V) Total Capital (Tier 1 + Tier 2) 1247.27 1093.77
Vi) Total Risk Weighted Assets (RWAs) 5841.80 4098.19
vii)  Paid up share capital and reserves as percentage to 5.18% 6.01%
RWAs
viii)  Tier 1 Ratio 18.49% 23.40%
(Tier 1 capital as a percentage of RWAs)
1X) Tier 2 Ratio 2.86% 3.29%
(Tier 2 capital as a percentage of RWAs)
X) Capital to Risk Weighted Assets Ratio (CRAR) 21.35% 26.69%
(Total Capital as a percentage to RWAs)
xi)  Amount of non-equity Tier 1 capital raised during Nil Nil
the year
of which —
a) Basel III compliant Perpetual Non-Cumulative Nil Nil
Preference Shares
b) Basel III compliant Perpetual Debt Instruments Nil Nil
xii)  Amount of Tier 2 capital raised during the year Nil Nil
of which —
a) Perpetual Cumulative Preference Shares Nil Nil
b) Redeemable Non-Cumulative Preference Shares Nil Nil

b) Noteonreversal from reserves —

During the Financial Year 2023-24 bank had not reversed any amount from any reserves.
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023
I) Movement of provision held towards
depreciation on investments -
a)  Opening balance 184.00 129.23
b) Add - Provision made during the year 0.00 54.77
c) Less— Write off / write back of excess 0.00 0.00
provisions during the year
d) Closing balance 184.00 184.00
ii) Movement of Investment
Fluctuation Reserve -
a)  Opening balance 116.00 72.00
b) Add - Provision made during the year 21.00 44.00
c) Less— Write off / write back of excess 0.00 0.00
provisions during the year
d) Closing balance 137.00 116.00
iii) Closing balance in IFR as a percentage of 5.59% 4.73%
closing balance of investments in AFS and
HFT/Current category

¢) Sale and transfer to/from HTM category —

During the Financial Year 2023-24 bank had transfer one security 7.55% MP SDL 2027 from HTM category to
AFS Category for FV Rs.250.0000 lakh (Book Value Rs.248.8250 lakh) on 25.04.2023 and also sold the said

security on same day by booking the profit of Rs.2,55,000/-
d) Non-SLR Investment portfolio -
1) Non-performing non-SLR investments —

(Amount in Rs. Lakh)

Sr. No. Particulars Current Year Previous Year

31-03-2024 31-03-2023
a) Opening balance 501.05 1.05
b) Additions during the year since 1st April 0.00 500.00
C) Reductions during the above period 500.00 0.00
d) Closing balance 1.05 501.05
e) Total Provision held 1.00 1.00

¢ & a1 aiffe 3rEaa
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e) Divergence in Asset Classification and Provisioning -
(To be start disclosing the information from 31.03.2023 onwards as per RBI circular 11.10.2022)

(Amount in Rs. Lakh)

Sr. No. | Particulars Amount
1. Gross NPAs as on March 31, 2022 * as reported by bank *RBI Inspection reference date 1175.10
2. Gross NPAs as on March 31, 2022 as assessed by Reserve Bank of India 1175.10
3. Divergence in Gross NPAs (2-1) 0.00
4, Net NPAs as on March 31, 2022 as reported by the Bank 675.10
5. Net NPAs as on March 31, 2022 as assessed by Reserve Bank of India 675.10
6. Divergence in Net NPAs (5-4) 0.00
7. Provisions for NPAs as on March 31, 2022 as reported by the bank 464.34
8. Provisions for NPAs as on March 31, 2022 as assessed by Reserve Bank of India 464.34
9. Divergence in provisioning (8-7) 0.00
10. Reported Profit before Provisions and Contingencies for the year ended March 31, 2022 226.73
11. Reported Net Profit after Tax (PAT) for the year ended March 31, 2022 65.50
12. Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2022 after 65.50
considering the divergence in provisioning

* March 31, 2022 is the close of the reference period in respect of RBI Inspection in which divergence were assessed.

f) Disclosure of transfer of loan exposures —

Bank did not have any exposure for transfer of loans.

g) Fraud accounts —

(Amount in Rs. Lakh)

Particulars Current Year | Previous Year
Number of frauds reported Nil Nil
Amount involved in fraud 0.00 0.00
Amount of provision made for such fraud 0.00 0.00
Amount of Unamortised provision debited from 0.00 0.00
'other reserves' as at the end of the year
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h) Disclosure under Resolution Framework for COVID-19 related Stress — (Amount in Rs. Lakh)
Type of Borrower Exposure to Of (A), Of (A), Of (A), Exposure to
accounts classified | aggregate debt | amount written amount paid accounts classified
as Standard that slipped off during by the borrowers as Standard
consequent to into NPA the half-year during the consequent to
implementation during the half-year implementation
of resolution half-year of resolution
plan- Position plan — Position
as at the end as at the end of
of the previous this half-year
half-year (A)
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00

5. Exposures —

a) Exposure to Real Estate Sector — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

I) Direct Exposure -

a) Residential Mortgages - 273.74 376.08

Lending fully secured by mortgages on residential property that
is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

b) Commercial Real Estate — 693.73 140.15
Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc. Exposure
would also include non-fund based (NFB) limits.

c) Investments in Mortgage-Backed Securities (MBS) and 0.00 0.00
other securitized exposures —
I. Residential

ii. Commercial Real Estate

ii) Indirect Exposure -

Funds based and non-fund-based exposures on National 0.00 0.00
Housing Bank and Housing Finance Companies

Total Exposure to Real Estate Sector 967.47 516.23
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b) Exposure to capital market —

(Amount in Rs. Lakh)

Particulars

Current Year

31-03-2024

Previous Year

31-03-2023

I) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual funds

the corpus of which is not exclusively invested in corporate debt.

0.00

0.00

ii) Advances against shares/bonds/debentures/ or other securities
or on clean basis to individuals for investment in shares
(including TPOs/ESOPs), convertible bonds, convertible

debentures, and units of equity oriented mutual funds.

0.00

0.00

iii) Advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented

mutual funds are taken as primary security

0.00

0.00

iv) Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds

does not fully cover the advances.

0.00

0.00

v) Secured and unsecured advances to stock brokers and guarantees

issued on behalf of stock brokers and market makers

0.00

0.00

vi) Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for
meeting promoter's contribution to the equity of new companies

in anticipation of raising resources.

0.00

0.00

vii) Bridge loans to companies against expected equity flows/issues

0.00

0.00

viii) Underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible

debentures or units of equity oriented mutual funds.

0.00

0.00

ix) Financing of stockbrokers for margin trading.

0.00

0.00

x) All exposures to Venture Capital Funds (both registered and

unregistered)

0.00

0.00

Total exposure to Capital Market

0.00

0.00
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(Amount in Rs. Lakh)

Risk Category Exposure (net) Provision held Exposure (net) Provision held

as at as at as at as at

31st March 2024 31st March 2024 31st March 2023 31st March 2023
Insignificant 0.00 0.00 0.00 0.00
Low 0.00 0.00 0.00 0.00
Moderately Low 0.00 0.00 0.00 0.00
Moderate 0.00 0.00 0.00 0.00
Moderately High 0.00 0.00 0.00 0.00
High 0.00 0.00 0.00 0.00
Very High 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00
d) Unsecured advances — (Amount in Rs. Lakh)
Particulars Current Year Previous Year
31-03-2024 31-03-2023
Total unsecured advances of the Bank 132.34 360.88
Out of the above, amounts of advances for which intangible 0.00 0.00
securities such as charge over the rights, licenses, authority, etc.
have been taken.
Estimated value of such intangible securities 0.00 0.00
e) Factoring exposures — Bank do not have any factoring exposures.
f) Intra-group exposures — (Amount in Rs. Lakh)
Sr. Particulars Current Year Previous Year
No. 31-03-2024 31-03-2023
1) Total amount of intra-group exposures 0.00 0.00
i) Total amount of top 20 intra-group exposures 0.00 0.00
i) Percentage of intra-group exposures to total exposure of 0.00 0.00
the bank on borrowers/customers
iv) Details of breach of limits on intra-group exposures and 0.00 0.00
regulatory action thereon, if any

g) Unhedged foreign currency exposure — Bank is not having any exposure for unhedged foreign currency.
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6. Concentration of deposits, advances, exposures and NPAs —

a) Concentration of Deposits —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

Total deposits of the twenty largest depositors 2239.46 2095.51

Percentage of deposits of twenty largest depositors to total deposits 24.34% 23.46%

of'the bank

b) Concentration of advances — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

Total advances of the twenty largest borrowers 1213.18 1171.58

Percentage of advances of twenty largest borrowers to total 19.29% 28.01%

advances of the bank

¢) Concentration of exposures — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

Total exposure to the twenty largest borrowers/customers 1149.17 1084.57

Percentage of exposures to the twenty largest borrowers/customers 18.27% 25.93%

to the total exposure of the bank on borrowers/customers

d) Concentration of NPAs — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

Total exposure to the top twenty NPA accounts 318.70 588.38

Percentage of exposures to the twenty largest NPA exposure to total 75.31% 61.97%

Gross NPAs

7. Derivatives -

a) Forward rate agreement/interest rate swap — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

I) The notional principal of swap agreements 0.00 0.00

i) Losses which would be incurred if courter parties failed to fulfil 0.00 0.00

their obligation under the agreements

iii) Collateral required by the bank upon entering into swaps 0.00 0.00

iv) Concentration of credit risk arising from the swaps 0.00 0.00

v) The fair value of the swap book 0.00 0.00

¢ & a1 aiffe 3rEaa




f& ausT fiueyy &1-3i19. 9 fa1. F9st

b) Exchange traded interest rate derivatives —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023

I) Notional principal amount of exchange traded interest rate 0.00 0.00
derivatives undertaken during the year

ii) Notional principal amount of exchange traded interest rate 0.00 0.00
derivatives outstanding as on 3 1st March

iii) Notional principal amount of exchange traded interest rate 0.00 0.00
derivatives outstanding and not 'highly effective’

iv) Mark to market value of exchange traded interest rate 0.00 0.00
derivatives outstanding and not 'highly effective'

¢) Disclosures on Risk exposure in derivatives — Bank does not have exposure in derivatives.
d) Credit default swaps — Bank does not have any credit default swaps.

8. Transfer to Depositors Education and Awareness Funds (DEA Fund) —

(Amount in Rs. Lakh)

Sr. Particulars Current Year Previous Year
No. 31-03-2024 31-03-2023
1) Opening balance of amounts transferred to DEA Fund 28.05 27.84
ii) Add—Amounts transferred to DEA Fund during the year 0.58 0.21
i) Less— Amounts reimbursed by DEA Fund towards claims* 0.11 0.00
iv) Closing balance of amounts transferred to DEA Fund 28.52 28.05

(* Marked amount is paid to customers towards claim and yet to receive from RBI DEA find which was shown
in other assets as receivable in Balance Sheet.)

9. Disclosure of complaints —

a) Summary information on complaints received by the bank from customers and from the offices of Ombudsman —

Sr.
No.

Current Year
31-03-2024

Particulars

Previous Year
31-03-2023

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

3.1

Ofwhich, number of complaints rejected by the bank

(=) Nl Rl Hol N

Number of complaints pending at the end of the year

(=N Nl Rl el N

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank from Office of 0

Ombudsman

5.1

Of 5, number of complaints resolved in favour of the bank by Office of 0

Ombudsman
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5.2 | Of 5, number of complaints resolved through conciliation / mediation / 0 0
advisories issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of 0 0
Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other than 0 0
those appealed)
b) Top give grounds of complaints received by the bank from customer —
Grounds of Number of Number of % increase Number of Of5,
complaints complaints complaints /decrease complaints number of
(i.e. complaints pending at received during | in the number pending at the complaints
related to) the beginning the year of complaints end of the year pending beyond
of the year received over 30 days
the previous
year
1 2 3 4 5 6
Current Year
Ground — 1 0 0 0 0 0
Ground —2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground — 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Total 0 0 0 0 0
Pervious Year
Ground — 1 0 0 0 0 0
Ground — 2 0 0 0 0 0
Ground -3 0 0 0 0 0
Ground — 4 0 0 0 0 0
Ground — 5 0 0 0 0 0
Total 0 0 0 0 0

10. Disclosure of penalties imposed by the Reserve Bank of India —
Reserve Bank of India has not imposed any penalty on the bank during the financial year.
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11.0ther Disclosures —

a) Business ratios —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year

31-03-2024 31-03-2023

I) InterestIncome as a percentage to Working Funds 8.01% 7.83%
ii) Non-interestincome as a percentage to Working Funds 0.70% 0.35%
iii) Costof Deposits 4.87% 4.38%
iv) Net Interest Margin 4.62% 4.56%
v) Operating Profitas a percentage to Working Funds 1.95% 1.93%
vi) Return of Assets 9.49% 8.94%
vii) Business (Deposits plus advances) per employee 442.54 452.19
viii) Profit per employee 3.40 2.57

b) Bancassurance business — Bank do not have any bancassurance business.

¢) Marketing and distribution — Bank do not have any marketing and distribution channel.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) —
Bank had not made any transaction in selling of priority sector advances.

e) Provisions and contingencies —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year

31-03-2024 31-03-2023

I) Provision for NPI 1.00 1.00
ii) Provision towards NPA 525.00 525.00
iii) Provision made towards Income Tax 55.00 45.00
iv) Other Provisions and Contingencies (with details) 50.73 89.95
1. Standard Assets Provision (COVID-19) 0.00 0.00

2. RevenueReserve 0.00 0.00

3. Standard Assets Provision 11.00 0.00

4. Badand Doubtful Debts Reserve 21.29 25.00

5. Investment Depreciation Reserve 00.00 54.77

6. StaffEx-gratia 18.44 10.18
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f) Payment of DICGC Insurance Premium —

(Amount in Rs. Lakh)

Particulars Current Year Previous Year

31-03-2024 31-03-2023
1) Payment of DICGC Insurance Premium 12.22 12.49
i1) Arrears in payment of DICGC Premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives — (Amount in Rs. Lakh)

Particulars Current Year Previous Year
31-03-2024 31-03-2023
Funds based and non-fund based -
1) Outstanding at the beginning of the Financial Year 0.00 0.00
ii) Additions during the year 0.52 0.00
iii) Recovery during the year 0.52 0.00
iv) Outstanding at the end of the Financial Year 0.00 0.00
v) Overdue at the end of the Financial Year 0.00 0.00

h) Disclosure on amortisation of expenditure on account of enhancement in family pension of employees
of banks — The Bank is not having any family pension scheme to its employees. No disclosure on amortisation
of expenditure hence required.

For, M/s JKJS & Co. LLP
Chartered Accountants

w

(Mangesh V. Paranjpe) (Chandrahas N. Gujrathi) "~ CAAbhishek Soni, Partner
Chief Executive Officer Chairman (Membership No. 116574)
(FRN-121161W)

Date : 28/05/2024 (Panel No. 11031) (Auditor Grade - A1)

Place : Pune
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THE CHOPDA PEOPLES CO-OPERATIVE BANK LTD., CHOPDA
Financial Year 2022-2023

OTHER EXPLANATORY INFORMATION

Contingent Liabilities

Contingent Liabilities on account of Bank Guarantees and Letters of Credit are NIL.

Contingent Liability in respect of Other Items for which the Bank is Contingently liable

RBIDEAF Accounts—Rs.28,51,749.47

The Bank has received demand of Rs. 3,90,974/- from the P. F. Authorities for payment of Provident Fund of
Small Saving Agents. The Bank has disputed the demand and has filed a petition with the P. F. Tribunal, after
depositing Rs. 3,60,313/-. The Judgement of the case has been gone against the bank and after passing the
necessary entries of demand amount of case now Rs.1,25,729/- is receivable from EPF authorities.

Cash Flow Statement (AS 3)
Cash Flow Statement is prepared in accordance with AS 3

. Events Occurring after the Balance Sheet Date (AS 4)

No significant event which would affect the Financial Position as on 31-03-2024 to a material extent, has
taken place after the Balance Sheet date till the date of signing of the Audit Report.

. Prior Period Items (AS 5)

There are no items of material significance of Prior Period requiring disclosure.

. Fixed Assets

The Fixed assets are shown in accordance with the Accounting Standard 6 (AS 6) and Accounting Standard
10 (AS 10) issued by the Institute of Chartered Accountants of India (ICAI).

. Investments

During the year under consideration, the Bank have not shifted any securities from AFS to HTM and from
HTMto AFS.

There were only1sell transactions of government securities in the financial year.

Amortization of Premium paid on Govt Securities Rs.1,47,382.00 is debited to the Profit & Loss Account.

. Employee Benefits (AS 15)

¢ & a1 aiftfes 3rEara

Leave Encashment and Gratuity is accounted for on mercantile basis in accordance with AS 15 issued by the
ICAL

Segment Reporting

The entire operation of the bank is one composite Banking Business not liable to different risks and rewards.
Consequently, in the opinion of the Bank Accounting Standard 17 on “Segment Reporting” issued by ICAI is
notapplicable to the Bank.

Taxes on Income (AS 22)




10.

11.

12.

13.

14.

15.

16.

f& aust fiuey &1-3i19. 9 fa1. 99sT

The Bank has accounted for Current Tax and Deferred Tax in accordance with AS 22 of the ICAI, impact of
the same is being made on Profit & Loss A/c.

Related Party (AS 18)

There are no Related Parties requiring disclosures under AS 18 issued by the ICAI other than Key
Management Personnel i. e. Mr. Mangesh Vasant Paranjape, the Chief Executive Officer (CEO) of the Bank.
However, in terms of the Reserve Bank of India guidelines, the CEO being a single party covered by this
category, no further details need to be disclosed.

Impairment of Assets (AS 28)

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
under Accounting Standard 28 on Impairment of Assets (AS 28) issued by the ICAT is required to be provided
inthe Books.

RBI-DEAF

The Bank has transferred unclaimed deposits to DEAF as per the Guidelines issued by the RBI. Details are as
under:

(Amount in Rs. Lakh)

Particulars 31/03/2024 31/03/2023
Opening Balance of amounts transferred to DEAF 28.05 27.84
(+) Amounts transferred to DEAF during the year 0.47 0.21
(-) Amounts reimbursed by DEAF towards claims 0.00 0.00
Closing Balance of amounts transferred to DEAF 28.52 28.05

None of the assets of the Bank have been revalued during the year.

Provision for Standard Assets

The Bank has made provision against Advances classified as Standard Assets as prescribed by the Reserve
Bank of India for Rs. 11,00,000.00.

Exposure Limit
The Bank has not sanctioned any loans to individual/group borrowers in excess of the Exposure Limit, to be
calculated as per the norms prescribed by the Reserve Bank of India.

Interest Rebate on Advances
No provision is made in respect of Interest Rebate required to be given to the eligible borrowers. The same is
accounted for on cash basis.
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17. Provision for Non-SLR Investments
The bank held provision for Non-Performing Non-SLR Investments Rs.1,00,000.00.

18. GST
Input Tax Credit in respect of the CGST and SGST is claimed @ 50% of the Input CGST and Input SGST.
Remaining amount of Input Tax Credit is claimed as expenditure.

19. Investment Depreciation Reserve
Investment Depreciation Reserve is Rs.1,84,00,000.00 which is adequate in respect of Depreciation on the
government securities in AFS Category.

20. No penalty has been imposed by the RBI for violation of the RBI guidelines.

21. Previous year figures have been regrouped / rearranged wherever necessary to conform to the presentation of
the accounts of the current year.

(Mangesh V. Paranjpe) (Chandrahas N. Gujrathi)
Chief Executive Officer Chairman

* r
s g SB For, M/s JKJS & Co. LLP
¥ Chartered Accountants

Date : 28/05/2024 " CAAbhishek Soni, Partner
(Membership No. 116574)
(FRN-121161W)

Place : Pune

(Panel No. 11031) (Auditor Grade - A1)
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AS - 3 : Cash Flow Statement
THE CHOPDA PEOPLE'S CO-OP BANK LTD CHOPDA TAL CHOPDA,DIST JALGAON

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31st MARCH 2024

Particulars Rs. Rs.

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account before Income Tax 1,78,06,967.60
Add- Adjustment for
Depreciation on Assets 11,32,651.64
Amortization of Premium on Govt Securities 1,47,382.00
Current Service Cost,Interest Cost,Acturial Loss 25,61,882.00
Provisions 50,72,804.92
89,14,720.56
Less - Deferred Tax 3,92,172.00
Less - Income Tax 55,00,000.00
Less - Return on Plan Assets, Actuarial Gain 10,40,182.00
Less - Provisions Written Back to Profit & Loss A/c 0.00 19,82,366.56
1,97,89,334.16
Adjustment for
Increase in Investment 17,62,25,303.00
Decrease in Advances -21,07,17,048.48
Increase in Other Asset -31,30,368.37
Increase in Interest Receivables 19,06,605.00
Decrease in Deposits 2,68,15,615.10
Increase in Other Liabilities & Provisions 48.,75,332.48
Increase in Reserves -83,14,972.92 -1,23,39,534.19
74,49,799.97
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Asset -7,65,772.75
Profit on Sale of Govt Securities 0.00
Net Cash generated from Investing Activities (B) -7,65,772.75
66,84,027.22
CASH FLOW FROM FINANCING ACTIVITIES :
Increase in Share Capital 56,57,700.00
Dividend Paid 0.00
Net Cash generated from Investing Activities 56,57,700.00
Net Decrease in Cash & Cash Equivalents (A+B+C) 1,23,41,727.22
Cash & Cash Equivalents at the beginning of the year 7,63,39,256.44
Cash & Cash Equivalents at the end of the year 8,86,80,983.66

As per our report of even date attached seperately

The Chopda Peoples Co-Operative Bank Ltd. , Chopda For, M/s JKJS & Co. LLP
A Chartered Accountants
—
) b et
. . . CA Abhishek Soni, Partner
Chief Executive Office Chairman (Membership No. 116574)
Date : 28/05/2024 Place : Pune (FRN-121161W)

(Panel No. 11031) (Auditor Grade - A1)

¢ & a1 aiffe 3rEaa




f& ausT fiueyy &1-3i19. 9 fa1. F9st

CA{ JKJS & CO. LLP

CHARTERED ACCOUNTANTS

Office No 302, Siddhi Terrace, S.No0.20, Behind Dhananjay Plaza, Bavdhan Khurd, PUNE - 411021.
Web - www.jkjs.co.in, Email - abhishek.jkjs@gmail.com

INDEPENDENT AUDITOR'S REPORT
(Section 81(5)(b) of M.C.S. Act and Rule 69 (3) of M.C.S Rules 1961)
FORM NO. N-1

To,

The Chairman,

The Chopda Peoples Co-operative Bank Ltd, Chopda
Chopda, District—Jalgaon

Reference —Appointment Letter Outward No. 832/2023-24 dated 18.12.2023
Report on the Financial Statement as a Statutory Auditor

1. Wehave Audited the accompanying Consolidated Financial Statements of The Chopda Peoples Co-operative
Bank Ltd, Chopda which comprise the Balance Sheet as at 3 1st March 2024, the Statement of Profit and Loss
for the year ended 3 1st March 2024, Cash Flow Statement for the year ended on 31.03.2024 and a summary of
significant accounting policies and other explanatory information incorporated in these financial statement of
the Bank along with its Branches Audited by us for the period 1st April 2023 to 31st March 2024.

Management's Responsibility for the Financial Statements —

2. The Board of Directors are responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India in accordance with Maharashtra Co-operative Societies
Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.), Banking Regulation (Amendment) Act, 2020 and
RBI/NABARD Guidelines. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statement that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing
the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless the management either intends to liquidate the Bank of
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibility —

3.

Our responsibility is to express an opinion on this financial statement based on our Audit on test check basis.
We conducted our Audit in accordance with the applicable Standards of Institute of Chartered Accountants of
India and under the Maharashtra Co-operative Societies Act, 1960/ Banking Regulation Act,1949 / Banking
Regulation (Amendment) Act, 2020 / RBI guidelines. Those standards requires that we comply with ethical
requirements and plan and perform the audit to obtained reasonable assurance about whether the Financial
Statements are free from material misstatement, whether due to fraud or error.

An Audit involves performing procedures to obtain Audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the Auditor's judgement including the assessment of
the risk of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the Auditor considers internal control relevant to the Bank's preparation and fair
presentation of the financial statements in order to design Audit procedures that are appropriate in the
circumstances. An Audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

We believe that the Audit evidence we have obtained is sufficient and appropriate to provide basis for our
Audit opinion.

Opinion -

6.

In our opinion and to the best of information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949
(A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules, 1961, Banking Regulation (Amendment) Act, 2020 and any other applicable Acts, and /or
circulars issued by the Registrar, in the manner so required for the bank and give a true and fair view in
conformity with accounting principles generally accepted in India, subject to the remarks mentioned in Part
A, B & C ofthe Audit Report-

I) Inthe case ofthe Balance Sheet, of the state of affairs of the bank as at 31st March 2024,
IT) Inthe case of Statement of Profit and Loss, of the profit for the year ended on that date.
III) In the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provision of
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Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative
Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8. Wereportthat—

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our Audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

(c) The returns received from the offices and branches of the bank have been found adequate for the purpose of
our Audit.

9. In our opinion, the Balance Sheet and Profit & Loss Account comply with applicable Accounting Standards
subject to the remarks mentioned in Part A, B and C of the Audit Report.

10. We further report that—

1. The Balance Sheet and Profit & Loss Account dealt with by this report, are in agreement with the book of
accounts and the returns.

ii. In our opinion, proper book of accounts as required by law have been kept by the Bank so far as appears from
our examination of those books.

iii. The reports on the accounts of the branches Audited by us / branch Auditors have been dealt with in preparing
our report in the manner considered necessary by us.

iv. Forthe year under Audit, the Bank has been awarded “A” classification.

For JKJS & CO. LLP

Chartered Accountants
W
Place : Pune CA Abbhishek Soni
Date : 28/05/2024
Partner

Membership No 116574
FRN 12116 1W/W100195

Unique Document Identification Number (UDIN) for this document is 24116574BKAJTX9181.
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Bye-
Laws
No

Existing Bye-Law

Proposed Bye-Law

Reason for
Amendment

3

AREA OF OPERATION —

The area of operation of the Bank shall be confined
to the entire Jalgaon / Dhule / Nasik / Aurangabad /
Buldhana districts or talukas from Maharashtra
State. For any revision in this regard, the prior
approval in writing of the Reserve Bank of India
and also the Registering authority shall be
necessary.

AREA OF OPERATION —

The area of operation of the Bank shall be confined
to the entire State of Maharashtra. For any
revision in this regard, the prior approval in writing
of the Reserve Bank of India and also the
Registering authority shall be necessary.

To avail access of
new locations to
open new branches
of the bank. Also,
to make easiness to
the members and
account holders
who is presently
native of other
cities which are not
covered under
present Area of
Operation and
having their
membership in the
bank and also
accounts in the
bank.

DEFINATION-

(v) “General Body” means all the Ordinary
Members (Active Members and Non active
Members)

DEFINATION-
(v) “General Body” means all the Ordinary
Members.

To bring Bye-laws
of the bank in
conformity  with
the amendment
made in The
Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

DEGINATON —

(vii) “General Meeting” means meeting all the of
the General Body of the Bank and includes the
Special General Meeting.

DEGINATON —

(vii) “General Meeting” means meeting all
ordinary members of the General Body of the
Bank and includes the Special General Meeting.

To bring Bye-laws
of the bank in
conformity  with
the amendment
made in The
Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

DEFINATION -

xiii) “Active Member” means who participates in
the affairs of the bank and utilizes the minimum
level of services or products of that bank as may be
prescribed in the Bye-laws of the Bank.

Deleted

To bring Bye-laws
of the bank in
conformity with
the amendment
made in The
Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

)

MAXIMUM BORROWING LIMIT -
The maximum borrowing limit of the Bank during
any financial yvear shall be regulated in accordance

MAXIMUM BORRWING LIMIT —

The maximum borrowing limit of the Bank shall be
regulated as per law, rules and as per permission of
the Registrar.

To ease collecting
deposit in
increasing bank
business and future
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with the provision of the Act & Rules or as per the
permission from Registrar.

The maximum borrowing limit of the Bank will be
15 times of the combined amount of Share
Capital, Reserve Fund and Building Fund.

openings of new
branches of the
Bank.

BECOMING ACTIVE MEMBER —

9 MEMBERSHIP — MEMBERSHIP — To bring Bye-laws
The Bank shall have following categories of The Bank shall have following categories of of the bank in
members — members — conformity  with
a) Ordinary Members. a) Ordinary Members. the amendment

i) Active Members b) Nominal Members made in The
i1) Non-active Members ¢) Associate Members Maharashtra State
b) Nominal Members Co-operative
¢) Associate Members Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023
respectively.

12 (2) | RIGHTS AND DUTIES OF MEMBER — To bring Bye-laws
(a) to attend at least one general body meeting in the | Deleted of the bank in
previous five consecutive year. conformity  with
(b) to utilize minimum level of services at least once the amendment
in previous five consecutive years as prescribed in made in The
the bye-laws, Deleted Maharashtra State

Co-operative
Provided that, a member who does not attend at Societies Act, 1960
least one meeting of general body as above and does vide Gazette
not utilize minimum level of services as prescribed Notifications No.
in the bye-laws shall be classified as non-active Ordinary  Gazette
member. The society shall communicate such 29 and 48 dated
classification as non-active member to the 07.06.2023 and
concerned member within 30 days from the date of 21.08.2023
close of financial vear. respectively.
Provided further that, non-active member who does
not attend one meeting of the general body and does
not utilize minimum level of services as prescribed
in the bye-laws, in next five years from the date of
classification as non-active member. Such non-
active member shall be liable for expulsion under
section 35 of the Act.
Provided also that, a member classified as non-
active member shall not be entitled to any
concessional benefit from the society till the date of
his re-classification as active member by society.
Provided also that, if a question of a member being
active or non-active arises an appeal shall lie with
the Registrar within 60 days from the date of
communication of classification as non-active
member.
Provided also that, so far as the elections which will
be conducted immediately after promulgation of
this amendment Act, all the existing members of a
society shall be eligible for wvoting, unless
otherwise, they are not declared as ineligible to
vote.

14 ACTIVE MEMBER — Deleted To bring Bye-laws
“Active Member” means a person who has been of the bank in
admitted as an “Ordinary Member” under the Bye- conformity with
laws of the Bank and who complies following the amendment
conditions made in The
i) to attend at least one general body meeting in Maharashtra State
previous five consecutive years, Co-operative
ii) to utilize minimum level of services as provided Societies Act, 1960
in bye-law no 15 as following. vide Gazette

Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023
respectively.

15 MODEL LEVEL OF SERVICES FOR | Deleted To bring Bye-laws

of the bank in

& a1 aifffe 3rEara




f& aust fiuey &1-3i19. 9 fa1. 99sT

The minimum level of services to become active
member are prescribed bellow depending upon size of

the bank

Sr. Size of Bank Minimum And Or Loan

Mo (Deposit in Cr. On share Minimum { Amount
the date of capital Dreposit in Rs.)
preparation of holding require
provisional list {Amount {Amaount

in Rs.) in Rs.)

1 Up-to Rs. 100 Cr 1,000/~ 3,000/ 50,000/~

2 Rs. 100,00 Cr o 1,004 5,000/~ 50,000/
Rs 500,00 Cr

3 Rs.300 Cr and 1,500/~ 7,000 1,000,000/
above

(The Bank may enhance the model limit only in
deposit maximum by 20%)

Proviso — 1

Provided that a ‘Depositor’ means an ordinary
member, who has been holding aggregate deposits (in
all types of accounts) not less than the amount
prescribed above in the Bank in his name or in the
name of the firm/company/society/trust, to whom he is
representing as a proprietor/Director/Office
bearer/Trustee.

Proviso — 11

Provided that a ‘Borrower” means an ordinary
member, who is enjoying any type of sanctioned and
availed credit facility of the Bank

conformity with
the amendment
made in The

Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

16

RIGHTS OF ACTIVE MEMBER -

i) Right to vote in the general election to the Board
of the bank, however no member shall be permitted
to vote by proxy —

Provided that, any institution, company, partnership
firm, a registered trust may appoint its
representative to vote on its behalf in the general
election of the Board of the Bank.

ii) An active member can exercise all other rights of
an ordinary member as mentioned in this Bye-laws.

Deleted

To bring Bye-laws
of the bank in

conformity  with
the amendment
made in The

Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

17

VOTING RIGHTS FOR GENERAL
ELECTION OF THE BANK —

i) Only active member shall have one vote
irrespective of the number of shares held

ii) Individual active member shall vote in person,
while a firm or a company or any other body
corporate constituted under any law for the time
being in force, or Government which is a member,
may appoint one of its partners, directors or officers
to participate in election to exercise the right of vote
iii) Active member shall not be eligible to vote who
has become defaulter as provided in Explanation to
Clause (i) of sub section (1) of Section 73CA.

VOTING RIGHTS FOR GENERAL
ELECTION OF THE BANK —

i) An ordinary member shall have one vote
irrespective of the number of shares held

ii) Individual ordinary member shall vote in
person, while a firm or a company or any other body
corporate constituted under any law for the time
being in force, or Government which is a member,
may appoint one of its partners, directors or officers
to participate in election to exercise the right of vote
iii) An ordinary member shall not be eligible to
vote who has become defaulter as provided in
Explanation to Clause (i) of sub section (1) of
Section 73CA.

To bring Bye-laws
of the bank in

conformity  with
the amendment
made in The

Maharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

18

ASSOCIATE MEMBERSHIPS — RIGHTS
AND LIABILITIES —

(v) Where an active member holds a share of the
bank jointly with more than one person, the person
whose name stands first in the share certificate, if
present, shall have the right to vote. But in his
absence the person whose name stands second and
in absence of both, the person whose name stands
next and likewise in the absence of preceding
persons, the person whose name is next on the
shares certificate, who is present and who is not a
minor, shall have right to vote.

ASSOCIATE MEMBERSHIPS -
AND LIABILITIES —

(v) Where an ordinary member holds a share of the
bank jointly with more than one person, the person
whose name stands first in the share certificate, if
present, shall have the right to vote. But in his
absence the person whose name stands second and
in absence of both, the person whose name stands
next and likewise in the absence of preceding
persons, the person whose name is next on the
shares certificate, who is present and who is not a
minor, shall have right to vote.

RIGHTS

To bring Bye-laws
of the bank in
conformity with
the amendment
made in The
Mabharashtra State
Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023

respectively.

22

WITHDRAWAL AND RESIGNATION
MEMBER —

OF

WITHDRAWAL AND RESIGNATION
MEMBER —

OF

To make easiness
to refund the share
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i) A member may withdraw or resign his
membership after one year and giving at least one
month notice in writing and withdraw his share
capital with approval of the Board. The approval
shall not be given while such a member is indebted
to the Bank either as a borrower or surety. During
any co-operative year, the aggregate withdrawals
shall not exceed 10% of the total Paid-up Capital as
at 31" March of the preceding year. The money
refunded shall be as per the valuation of share or
face of share whichever is less as on last preceding
financial year.

i) A member may withdraw or resign his
membership after one year and giving at least one
month notice in writing and withdraw his share
capital with approval of the Board. The approval
shall not be given while such a member is indebted
to the Bank either as a borrower or surety. During
any co-operative year, the aggregate withdrawals
shall not exceed 20% of the total Paid-up Capital as
at 31 March of the preceding year. The money
refunded shall be as per the valuation of share or
face of share whichever is less as on last preceding
financial year.

capital to the
applicant member.

27 DEATH OF A MEMBER — DEATH OF A MEMBER — To bring Bye-laws
On death of a member, the Bank may pay to the | On death of a member, the Bank may pay to the | of the bank in
person or persons nominated a sum representing the | person or persons nominated a sum representing the | conformity with
value of the member’s interest in the society within | value of the member’s interest in the society within | the amendment
12 months from the death of the member. In the | 36 months from the death of the member, in | made in The
absence of nomination, the Bank may pay to such | accordance with the Acts, Rules, Banking | Maharashtra State
person or persons as may appear to the Board to be | Regulation Act, 1949, RBI Circulars/Guidelines, | Co-operative
entitled to receive the same as heir or legal | Bye-laws and any other Applicable Laws as | Societies Act, 1960
representative of the deceased member on his or | amended from time to time. In the absence of | and make it easy to
their executive an appropriate deed of indemnity | nomination, the Bank may pay to such person or | refund the amount
and or any other conditions as laid down by the | persons as may appear to the Board to be entitled to | to  relatives  of
Board. receive the same as heir or legal representative of | members after

the deceased member on his or their executive an | members death.
appropriate deed of indemnity and or any other
conditions as laid down by the Board.

30 TRANSFER OF SHARES — TRANSFER OF SHARES — To increase the fee
A member may transfer his share of shares (where | A member may transfer his share of shares (where | base other income
there shall not be any accumulated losses) after | there shall not be any accumulated losses) after | of the bank.
holding them for not less than one year to any other | holding them for not less than one year to any other
member of the Bank duly approved by the Board. | member of the Bank duly approved by the Board.

The transfer is not complete until the name of the | The transfer is not complete until the name of the

transferee has been duly entered in the register of | transferee has been duly entered in the register of

members and on payment of transfer fee as may be | members and on payment for shares transfer fee of

decided by the Board from time to time (Presently | Rs.25/- (Rs. Twenty-five only), without

Rs.10/-). considering the number of shares to be
transferred.

Transfer of shares shall be refused to a member if — | Transfer of shares shall be refused to a member if —

a) The member is indebted to the Bank either as a | a) The member is indebted to the Bank either as a

borrower or as a surety. borrower or as a surety.

b) It is detrimental to the interest of the Bank. b) It is detrimental to the interest of the Bank.

c¢) If the transferee does not fulfil conditions | ¢) If the transferee does not fulfil conditions

prescribed under Bye-law No. 11. prescribed under Bye-law No. 11.

d) If the transferor does not want to transfer all the | d) If the transferor does not want to transfer all the

shares held by him. shares held by him.

31 GENERAL BODY — GENERAL BODY — To bring Bye-laws
i) General body of the Bank shall consist of all the | i) General body of the Bank shall consist of all the | of the bank in
ordinary and active and non-active members of the | ordinary members of the Bank. conformity  with
Bank. the amendment

made in The
Maharashtra State
Co-operative
Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023
respectively.

32 POWERS AND FUNCATIONS OF THE | POWERS AND FUNCATIONS OF THE | To bring clarity in

GENERAL BODY-

GENERAL BODY-

(p) to take a note or give permission for any matter
as required in accordance with the Acts, Rules,
Banking Regulation Act, 1949, RBI
Circulars/Guidelines, Bye-laws and any other
Applicable Laws as amended from time to time.

preparation of
general body
meeting agenda
and take the

subjects in  the
same which are not
specifically
mentioned

bye-laws.

in the
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34 NOTICE - ANNUAL GENERAL BODY | NOTICE - ANNUAL GENERAL BODY | To bring Bye-laws
MEETING AND SPECIAL GENERAL | MEETING AND SPECIAL GENERAL | of the bank in
MEETING — MEETING — conformity with
¢) The above said notice of the General Meeting | ¢) The above said notice of the General Meeting | the amendment
shall be made available to both, Active and Non- | shall be made available to ordinary members by | made in The
active members by the following modes, namely — | the following modes, namely — Maharashtra State
i) By local delivery, or i) By local delivery, or Co-operative
i1) By ordinary post i1) By ordinary post Societies Act, 1960
iii) By email iii) By email vide Gazette
iv) By Courier iv) By Courier Notifications No.
v) Through the branches of the Bank v) Through the branches of the Bank Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023
respectively.
39 BOARD OF DIRECTORS — BOARD OF DIRECTORS — To bring Bye-laws
ii) in addition to above Bank may co-opt two | ii) in addition to above Bank may co-opt two | of the bank in
directors from active members of the bank with | directors from ordinary members of the bank with | conformity with
suitable  banking experience from middle | suitable banking experience from middle | the amendment
management of any bank for the minimum period | management of any bank for the minimum period | made in The
of 10 years and having relevant professional | of 10 years and having relevant professional | Maharashtra State
qualifications. For the purpose of the sub-clause the | qualifications. For the purpose of the sub-clause the | Co-operative
professional qualification means a Chartered | professional qualification means a Chartered | Societies Act, 1960
Accountants / ICWA /CS / CAIIB / MBA (Banking | Accountants/ICWA /CS/CAIIB/MBA (Banking | vide Gazette
and Finance)/ Law Graduate or Faculty in banking | and Finance)/ Law Graduate or Faculty in banking | Notifications No.
field having a experience in the middle / senior / top | field having an experience in the middle / senior / | Ordinary  Gazette
level management for minimum 10 years. (This is | top level management for minimum 10 years. (This | 29 and 48 dated
as per RBI circular No. | is as per RBI circular No. | 07.06.2023 and
PCB.CIR.POT.39/09.103.01/2001-02 dated | PCB.CIR.POT.39/09.103.01/2001-02 dated | 21.08.2023
05/04/2002) 05/04/2002) respectively.
39 BOARD OF DIRECTORS - BOARD OF DIRECTORS - To bring Bye-laws
iii) Bank may co-opt functional director as per | iii) Bank may co-opt functional director as per | of the bank in
provision of section 73AAA of the act. provision of section 73AAA of the act. conformity with
Explanation — Explanation — the amendment
made in The

a) One seat shall be reserved for the active member | a) One seat shall be reserved for the ordinary | Maharashtra State

belonging to SC/ST. member belonging to SC/ST. Co-operative
Societies Act, 1960

b) One seat shall be reserved for the active member | b) One seat shall be reserved for the ordinary | vide Gazette

belonging to the Other Backward Class. member belonging to the Other Backward Class. Notifications No.
Ordinary  Gazette

c) One seat shall be reserved for the active member | c¢) One seat shall be reserved for the ordinary | 29 and 48 dated

belonging to the D-notified Tribes (Vimukta Jati’s), | member belonging to the D-notified Tribes | 07.06.2023 and

Nomadic Types or Special Backward Classes. (Vimukta Jati’s), Nomadic Types or Special | 21.08.2023

Note — If no person is elected to any of the above | Backward Classes. respectively.

three reserved seats, then such seat or seats shall be | Note — If no person is elected to any of the above

filled in by nomination from amongst the persons | three reserved seats, then such seat or seats shall be

entitled to contest the election under sub section (3) | filled in by nomination from amongst the persons

of section 73(B). entitled to contest the election under sub section (3)

of section 73(B).

d) Two seats shall be reserved on the Board of | d) Two seats shall be reserved on the Board of

Directors for Active Women members. Directors for ordinary women members.

(Section 73(C) of the Act) Note — An individual | (Section 73(C) of the Act) Note — An individual

Active Women Member of the bank shall be | Ordinary Women Member of the bank shall be

eligible to contest the election. Where no woman | eligible to contest the election. Where no woman

member or women members are elected then such | member or women members are elected then such

seat or seats shall be filled in by nomination from | seat or seats shall be filled in by nomination from

amongst the women members entitled to contest the | amongst the women members entitled to contest the

election under sub section (2) of section 73(C). election under sub section (2) of section 73(C).

40 ELIGIBILITY OF BOARD OF DIRECTORS - ELIGIBILITY OF BOARD OF DIRECTORS - To bring Bye-laws
To contest the election of Board of Directors, the | To contest the election of Board of Directors, the | of the bank in
active member should comply following model | ordinary member should comply following model | conformity with
criteria depending upon the size of Bank — criteria depending upon the size of Bank — the amendment

Sr. No Bank Category Minimum Minimum Sr. Mo Bank Category Minimum Minimum made in The
No {Deposits in Cr.) Share Amt (in Deposit No (Deposits in Cr.) Share Amt (in Deposit Maharashtra State

Rs.) (In Rs.) Rs.) (In Rs.) C.(}-opcrativc
cr. /= 2 - . - 2 /- 5.

e [ eoes | o] [T eier [ soet |20 | Socities Act, 1060
3 More than 500 cr. 15,000/~ and 1,00,000/- 3 More than 500 cr. 16.500/- and 1,10,000/- vide Gazette
Notifications No.

(Note — The elected directors shall keep the above | .. Ordinary  Gazette
deposits for the entire tenure of the board) 20 and 48 dated
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(The Bank may enhance the model limit maximum by
10%)

The person contesting from reserve seat under section
73B and 73C shall comply with 50% of the criteria
required for general category.

1) The above eligibility criteria will be mandatory
while making the application to contest the election
of Board of Directors. The elected directors shall
keep the above deposit for the entire tenure of the
board.

07.06.2023 and
21.08.2023
respectively. The

contesting member
should have more

The majority shall decide any question brought
forward for discussion at the meeting of the Board.
In case of equality of votes, the Chairman shall have
casting vote.

The proceedings of the meetings of the Board shall
be recorded in the minute book to be kept for this

purpose.

The Chief Executive shall convene the meeting of
the Board at the instance of the Chairman of the
Bank. The Board shall meet at least once in every
month.

The meeting of the Board shall normally be held at
the Registered Office of the Bank or at any branch
of the bank.

The meeting of the Board shall be presided over by
the Chairman or in his absence by the Vice-
chairman and in the absence of both Chairman and
Vice-chairman, the Directors present in the meeting
shall elect a Chairman for the meeting from
amongst themselves, three days prior notice shall
ordinarily be necessary for the meeting of the board.

The Chairman of the Board of the Board of
directors shall be Chairman of the board and the
executive committee only.

The majority shall decide any question brought
forward for discussion at the meeting of the Board.
In case of equality of votes, the Chairman shall have
casting vote.

The proceedings of the meetings of the Board shall
be recorded in the minute book to be kept for this

purpose.

The Chief Executive shall convene the meeting of
the Board at the instance of the Chairman of the
Bank. The Board shall meet at least once in every
month.

The meeting of the Board shall normally be held at
the Registered Office of the Bank or at any branch
of the bank.

The meeting of the Board shall be presided over by
the Chairman or in his absence by the Vice-
chairman and in the absence of both Chairman and
Vice-chairman, the Directors present in the meeting
shall elect a Chairman for the meeting from
amongst themselves, three days prior notice shall
ordinarily be necessary for the meeting of the board.

The Chairman of the Board of Directors shall be

Chairman of the board and all executive
committee, sub-committee and other
committees.

2) The persons contesting from reserve seat under | share capital
section 73B and 73C shall comply with 50% of the | holding and deposit
criteria required for general category. in the bank.

3) The bank may enhance the model limit

maximum by 10%. The limit enhanced during

the tenure of the board will not be applicable to

the members of the board who is/are elected /

selected / co-opted before the sanction of

amendment/s made to this bye-law no (40) for

eligibility of Board of Directors from time to

time.

42 POWERS AND FUNCTIONS OF THE | POWERS AND FUNCTIONS OF THE | For effective
CHAIRMAN AND VICE-CHAIRMAN — CHAIRMAN AND VICE-CHAIRMAN — governance of the
1) The Chairman shall have the following powers | 1) The Chairman shall have the following powers | bank.
and functions — and functions —

a) He shall preside over the meeting of the General | a) He shall preside over the meeting of the General
Body, Board of Directors and any two sub- | Body, Board of Directors and all sub-committees of
committees of the board of directors only. the board of directors.

44 POWERS AND FUNCTIONS OF THE BOARD | POWERS AND FUNCTIONS OF THE BOARD | To bring Bye-laws
OF DIRECTORS — OF DIRECTORS — of the bank in
2) Without prejudice to the generality of the | 2) Without prejudice to the generality of the | conformity with
foregoing powers, such powers shall include the | foregoing powers, such powers shall include the | the amendment
following powers — following powers — made in The
a) To admit members and to approve the list of | a) To admit ordinary members and to approve the | Maharashtra State
Active and non-active members. list of ordinary members. Co-operative

Societies Act, 1960
vide Gazette
Notifications No.
Ordinary  Gazette
29 and 48 dated
07.06.2023 and
21.08.2023
respectively.

48 MEETINGS OF THE BOARD OF | MEETINGS OF THE BOARD  OF | For effective
DIRECTORS — DIRECTORS — governance of the

bank.
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62 AMENDMENT TO BYE-LAWS — AMENDMENT TO BYE-LAWS — To keep clarity
b) None of these Bye-laws shall be amended, | b) None of these Bye-laws shall be amended, | among members of
altered or rescinded or any addition to be made | altered or rescinded or any addition to be made | the Bank for
thereto except by a vote of majority consisting of | thereto except by a vote of majority consisting of | amendment to bye-
not less than two third of the members present and | not less than two third of the members present | laws.
voting at a General Meeting. and/or voting at a General Meeting or Special

General Meeting.

62 AMENDMENT TO BYE-LAWS — AMENDMENT TO BYE-LAWS — To keep bye laws in
¢) Any addition amendment, alteration or rescission | ¢) Any addition amendment, alteration or rescission | align with
resolved upon at such meeting shall take effect from | resolved upon at such meeting shall take effect from | amendment made
the date of receipt of the Registrar’s approval in | the date of receipt of the Registrar’s approval in | in Banking
writing. writing, subject to No Objection Certificate | Regulation Act,

(NOC) issued by Reserve Bank of India. 1949 vide Banking
Regulation Act
Amendment, 2020

Section 49-C.
(68) | MISCELLANEOUS — MISCELLANEOUS — To bring bye laws
1) The Bank shall become member of the | 1) The Bank shall become member of the | of the bank in
Maharashtra State Coop Bank and District Central | Maharashtra State Coop Bank and District Central | conformity for

Co-operative bank. Bank may be a subscribing
member of the following.

a. The State Federation of Urban Co-operative
Banks,
b. The State Association of Urban Co-operative
Banks,

c. The Regional / District Association of Urban Co-
operative Banks,

d. The Maharashtra Rajya Sahakari Sangh / the
District Co-operative Board,

e. Indian Institute of Banking and Finance,

f. Indian Bank’s Association,

g. National Co-operative Union of India,

h. National Federation of Urban Co-operative banks
and Credit Societies Ltd,

i. any other Federation / Associations / Sangh /
Board related to Banking sector.

Co-operative bank. Bank may be a subscribing
member of the following.

a. The State Federation of Urban Co-operative
Banks,

b. The State Association of Urban Co-operative
Banks,

c¢. The Regional / District Association of Urban Co-
operative Banks,

d. The Maharashtra Rajya Sahakari Sangh / the
District Co-operative Board,

e. Indian Institute of Banking and Finance,

f. Indian Bank’s Association,

g. National Co-operative Union of India,

h. National Federation of Urban Co-operative banks
and Credit Societies Ltd,

i. any other Federation / Associations / Sangh /
Board related to Banking sector.

j- National Co-operative Finance and
Development Co-operation Limited (NCDFC).

making investment
in NCDFC as per
RBI Circular No.
RB1/2021-

22/177/DOR.REC.
MRG.90/16.20.000
/2021-22 dated
03.03.2022.

Note - The amendments are subject to approval from relevant authorities as per applicable laws from time to time.
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W 919 / dd A f2 AusT diaesy 31 319, I for., AT
q&q HRITITET el I TGt AUt 1.5, fia-¥4900
Aiquft 3T 24/90/9%3%
YR Rerd § =7 e 9 g~ UBD/MH-795P faHis 23/92/9%¢%
Prig ST, g, AIfIw, e g gerenn Rieg
auefie f2. 39 A1 038 IR
TRUT TRAT &I PRITIINIE 3
YN AT 469¢,
AT AYNE ¢o¢,
TS HRTHISTA . 303.08
TRHUT STt g 3ax fAeft . 144R.40
THUT 34T : . R00.83
Toq 34t : . 3300.¢¢
Te], 3t ®. 3¢R.0¢
qad odt . §490.%¢
TUT ot aIed . §CC.E0
AR @t : . §948.33
famTaRelt &t - . 932.3%
STISPH ST : ®. §34€.34
gdet T ; . 938E.3¢
FAelelell Pof : fTegr 9.9% 9 3av ®. 0.00
Taau . 3CC4.CR
YHITHA THTOT . €3¢ %
Jifse ot 37
fPreaes AT . 99%.94
TR FH 3
Wad HISad : . 998¢9.%8
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IMPS gR gl Sara
dTcehles URY UTafavT g ARTfauaTen g
24 x 7 x 365

HYIN FagR FTel AU, YT doherth Ty Feft

Targy 7o <) GRIET SueTey RO el AR, LT AR
T . PIEGR UHC AT IS 2Ther.

AT R PIGUITATS! Sbel STUT fahar IR ATM Debit Card
S EUATE! TS ATEl. L. GAUGR A0 hegrd! gﬁl’r‘ﬂ

NACH Credit TR g g IoT ARPRAT
fofay R TefiERt w@s muear

e-Mandate ACH Debit gR Sdiiel Boiid 8w,
fom frflom go o9 RygRreT the IR
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R098-209Y4[  3%¢3 904.0¢ 33%.68% 9ol¢.0 $2%9.09 ¢843.99 84,34
R094-209&[  3%00 99%.9¢ 348.8¢ §CCR.YY 3%9¢.%0 ¢342.20 43.43
R09&=3099| o099 92§.28 30€.82 993%.9¢ 38%0.¢8 329.08 44.¢%
R099-309¢]  goyc 93%.89 3R¢.4R ¢§8%.94 $999.00 90300.¢3 8¢.90
209¢-09%[ goRy 9¢o0.58 89Y.C% R¥R9.3Q $¢00,08 9999.2% §3.8¢
209%-3030(  ¥33¥ 209.8¢ $3¢.99 RYgY.€Q 954,25 993¥3.89 R0.€¢
2020-3039|  ¥8w3 298.85 890,99 REY40.0¢ ¥R€8.03 9930€.§3 Yo.0l9
R029-0R|  8ERE 2¥9.33 8cY.0g ¢R¢R.R% Y00%.6Y4 90¢C0.8% §4.40
2022-2033|  w¢c3 2¥E.49 403.80 (]33 $9¢9.40 9900Y4.03 9%.93
2023-3038| 49§ 303.08 433.03 200.93 §CC.E 998¢9.88 99%.94
o ﬁ:rizﬁ ?Q/o?/?o?xwmgaﬁﬁm .............. .
ST TEAT, TEHTS SATAG

30 feam @ R0 feam ¥.40% 4.00%

R faam d ¢¢o feam 4.00% 4.40%

939 feem 9 9¢0 feam 4.40% £.00%

98¢ feam q w0 feam §.00% £.40%

02 foam o ¢ av fokan 38y feawmwta §.40% 9.00%

9 99 ¢ fegg fohar 358 feam @ .00% 9.40%

R ¥ foham w30 feammta

2 Ay ¢ fagw fokar w3y feam 0.40% ¢.00%

3 a9 fohen 20]Y feaamda

3 99 ¢ feag fohar 20%e feam 4 ge ¢.00% ¢.40%

wuy fea@ saemas faww 39 A 15.00% 19.40%

992¢ feaq g foiw 39 I ¢.00% ¢.40%

T g 204 A ]% A

ECGRCIG 3.00% 3.00%

i ol T S R STl
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